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Homeowners Mitigation Credits
South Carolina law requires insurers to offer premium
discounts for mitigation measures that strengthen coastal
homes and businesses against damage from hurricanes.
These discounts, which are typically referred to as
mitigation credits, must be offered on the portion of the
premium attributable to wind losses. Because state law does
not specify the amount of the discounts or credits that
insurers must offer, the amount and range of premium
savings from mitigation credits can vary significantly from
one insurer to another. In spring 2016, the South
Carolina Department of Insurance surveyed property
insurers to prepare this guide for coastal homeowners. 
It includes a list detailing the maximum credit offered for
each mitigation measure by reporting insurer. This guide
also includes a summary of what coastal homeowners are
realizing in premium savings currently (“Average Savings
Realized”) and the largest discount a coastal homeowner
can expect to be offered, on average, across all reporting
insurers (“Max. Credits Available”).

Storm Shutters:
Average Savings Realized: Coastal homeowners with
storm shutters are saving an average of 8% on their
annual insurance premiums. 

Max Credits Available: Depending upon the type installed,
insurers offer discounts up to 12% for hurricane-rated
storm shutters



By the Numbers:

This guide is intended to assist coastal property insurance
consumers in evaluating various mitigation measures and
potential premium reductions that may be realized. It is
important to keep in mind that this guide does not include all
insurers writing coastal property insurance as only certain
insurers were required to report data.

All insurers are required to provide coastal property insurance
policyholders with a notice of the availability and range of
mitigation
credits at policy issuance and renewal.

Consumers are encouraged to review that notice and to talk with
a licensed insurance agent or company representative to
confirm the specific criteria that must be met in order to qualify
for these discounts.
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